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Essential Edition
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Need a change? Thinking about locuming? Unsure where to start? Whether you are looking to locum,
teach or otherwise diversify your income; this guide is right for you. My goal is to help you become your
own boss and take back control of your career, your goals, and your path. So, below is all the essential

information you need to kickstart your locum career!
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Step one

Step two
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FINANCIAL ROUTE

FINDING WORK

UMBRELLA COMPANY - An umbrella company act as an employer to contractors (YOU) who work on
temporary contracts. They will collect your earnings from the recruitment agency or end client and pay the
contractor minus deductions such as tax and the Umbrella Company’s fee.

SELF EMPLOYED - Self employment is working for oneself rather than an employer. You receive no employer
rights and are in charge on your own income and tax. Commonly known as ‘Sole Trader’.

LIMITED COMPANY - A limited company is an organisation you set up to run your business which
has its own legal identity away from the owners. You will need a separate bank account and to
register with Company House. The owner of the company is legally responsible for its debts only to
the extent of the amount of capital they invested.

ACCOUNTANT - An accountant ensures the business you have is running smoothly. They analyse
budgets and data. They also complete tax returns and accounting records.

SELF-SUFFICIENT - You take the role of an accountant and file all your own tax returns and
business records to ensure your organisation or business is correct according to the tax and

business regulations.
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ALSO AVAILABLE:

MollyFianderlLtd's Guide To The Locum World - Umbrella Company
MollyFianderlLtd's Guide To The Locum World - Self Employed
MollyFianderlLtd's Guide To The Locum World - Limited Company

MollyFianderlLtd's Guide To The Locum World - Bundle Edition

FIND THEM ALL ON ETSY!
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All guides under MollyFianderlLtd
were designed and produced by

Amber Sommerville Designs.

E: ambersom@hotmail.co.uk | T:07525088387

@ Amber Sommerville ambersom

DISCLAIMER: MollyFianderltd is a locum consultancy business. Nothing in this guide constitutes legal or
accounting advice. Specialist legal and accounting advice should be taken in relation to specific circumstances.
You should not rely upon the material or information in this guide as a basis for making any business, legal or
other decisions. The contents of this guide are for general information purposes only. Whilst we endeavour to
ensure that the information on this site is correct, no warranty, express or implied, is given as to its accuracy and
we do not accept any liability for error or omission. We shall not be liable for any damage (including, without
limitation, damage for loss of business or loss of profits) arising in contract, tort or otherwise from the use of this
guide or any material contained in it, or from any action or decision taken as a result of using this guide or any
such material. Some of the material in this guide may have been prepared some time ago. Please check that you

are using the most up-to-date version of this guide.
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